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Cashew information Market Review 

Vietnam 

 

The rcn market in Vietnam is a bit quiet during last week as the offered price from traders 

was higher. At the same time kernel prices were still lower and hence processors cannot 

make parity. Most of them prefer to wait for a week or so to see how the rcn market unfolds. 

 

RCN prices are offered from West African countries are given below: 

-          IVC 48/200 for Apr at 1270 USD/ton, CNF HCM 

-          IVC 49/200 for Apr at 1300 USD/ton, CNF HCM 

-          Ghana 50/190 for Mar to Apr at 1330 USD/ton, CNF HCM 

-          Nigeria 49/200 for Apr to May at 1250 USD/ton, CNF HCM 

 

Vietnam and Cambodia: This season both rcn crops are marred by rains and hence there is 

a delay in crop arrival. In the last few days, crops are arriving with more quantity being 

harvested. The rain is here and there and this could affect the quality in some of the cashew 

growing regions. The quality of new crops from Cambodia is not good due to rain, and the 

outturn is around 47-49 lbs instead of the normal crop size of 50 lbs. Price at the farm gate 

is at 26-28k VND/kg, which works out at around 1320-1350 USD/ton for outturn 47-49 

lbs/185-200 nut count. The market is hopeful that the nut count will improve in the coming 

weeks as rcn arrivals are expected to improve. 

  

The Kernel market is more active but still with small volume traded. There is a good volume 

of W240 stock in the market but other grades seem moving well and they have got orders 

until Mar-Apr. Many medium and big packers have enough RCN to process until Apr but 

small processors don’t have enough RCN yet and they closed their factories. This is why 

the market is weak and not much stock of kernels to sell in the domestic market. Kernel 

price indications at levels below: (USD per lb). 

W180: 3.70-3.90 

W210: 3.50-3.70 

W240: 2.95-3.20 

W320: 2.70-3.00 

W450: 2.65-2.75 

WS: 2.15-2.25 

LP: 1.80-2.00 

SP: 1.30-1.40 

  

The Chinese market is very weak and with less demand. Quite some trucks of cashew 

kernels sold to China before the Tet holiday now are still parking in the border trade and 

have not been cleared by customs in China yet. Earlier, China also bought cashew from 

Vietnam and transported it by railways to sell to Russia, Kazakhstan and Ukraine. This time, 
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due to the war between Russia and Ukraine, re-export biz from China to these countries 

might get affected. 

 

In 2021, Vietnam has exported 10281 tons of cashew kernel to Russia and another 2287 

tons of kernel to Ukraine. They together account for 13,568 tons, which is roughly 2.33 

percent of the total exports.       

 

Highlights of Vinacas Meet  

 

Last weekend, Vinacas held the 10th term Cashew Congress to elect the executive board for 

Vinacas and also discuss the market situation, crop production. Some big processors were 

invited to deliver their idea on the market and crop situation. People said that they would 

wait for RCN price to come down or kernels going up to make parity then will buy RCN. 

However, they think it is difficult to achieve the high price of kernels to break even with the 

current RCN price indicated above. This time is difficult for processors in VN because they 

need to buy to make a processing plan for their factories, otherwise, they have to stop 

working around the end of Apr or May but still have to pay salary to their workers. If they 

chose to buy RCN at a current prevailing price they will lose money. In the conference, it is 

estimated that about two to three months of cashew stocks in Vietnam including stock of 

kernels especially W240, stock of lower grades, stock of RCN in bonded warehouses. 

 

The new Executive Committee, term X, term 2021 -2026, consists of 17 people, of which 

Mr. Pham Van Cong (Chairman of the IX term) continues to be the Chairman; Vice 

Presidents include Mr. Bach Khanh Nhut, Nguyen Minh Hoa and Tran Van Hiep. 

 

According to the 2022 production plan of the Ministry of Agriculture and Rural 

Development, the total cashew acreage in the whole country in 2022 will remain stable at 

305,000 ha, equivalent to 2021. 

 

The average yield reached 1.25 tons/ha (an increase of nearly 6% compared to 

2021). Output of raw cashew (dry nuts) is expected to reach 370,000 tons, more than 1% 

year-on-year. 

 

According to the 2022 cashew export plan of the Ministry of Agriculture and Rural 

Development, the total export turnover is directed to the target of 3.8 billion USD; increased 

by 3.9% in value compared to 2021. 

 

The VINACAS Chairman Mr Cong said that the situation in 2022, although the epidemic is 

still unpredictable. The cashew industry still has the following goals: Keeping the quantity 

stable, increasing the quality and increasing the price. 

  

The situation of cashew is not clear for processors, seed traders and kernels importers yet. 

We need to wait and see, hope we will have a more clear picture in middle March. 
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Benin National Cashew Day 

 

Last week Benin celebrated its third National Cashew Day and the theme is “Building 

strategic partnership for an efficient cashew sector in Africa”. Benin Cashew Day is an event 

organised by the National Council of Cashew Exporters of Benin (CoNEC) and the 

Interprofessional of Cashew Sector of Benin (IFA-Benin) in partnership with the ACA that 

brings together stakeholders of the cashew industry in Benin and to discuss all aspects of 

issues faced by the cashew industry. 

 

Benin cashew’s marketing campaign/season is officially going to be launched on March 

10th. This season Benin is estimated to produce close to 200,000 tons of rcn, similar to that 

of last year. Currently, rcn prices of other West African countries are in the region of USD 

1250 and 1350 per ton, CNF and hence we can anticipate Benin rcn price to open firm.  

 

Togo 

The farm gate price of cashew nuts for the marketing campaign for the 2022 season is set at 

340 francs per kilogram. This is as against the farm gate price of 320 FCFA per kg. In the 

last five years (2016-2021), national cashew production has increased from 16,000 tonnes 

to 27,360 tonnes, an increase of more than 70 percent. As for the exporters, they must, 

before the purchase operation, present an export approval. They must also declare the export 

to the Council of Exporters of the Cashew Sector (CEFA) and the Interprofessional Council 

of the Cashew Sector of Togo (CIFAT) in order to obtain the export discharge. 

 

During this 2022 campaign, nearly 35,000 tons of rcn will be made available to buyers, as 

against 27,360 tons marketed during the 2021 season. 

 

Cote d’Ivoire 

In Cote d’Ivoire overall rcn crop is looking good. But report emanating from trade source 

suggests that crop is likely to be short in the Bonduake region, which is too early to assess 

the exact impact. Cote d’Ivoire rcn exports are likely to commence in a week’s time 

depending on the availability/schedule of vessels.  It seems IVC crop quality is good so far 

during this season. IVC origin offers to Vietnam is in the region of USD 1270 and 1330/40 

per ton, CNF, HCM for 48-50 lbs.  Roughly 40,000 tons of rcn crop have arrived so far 

since the commencement of the season. 

 

Nigeria 

In Nigeria, this season’s crop is likely to be lesser than normal due to climatic conditions 

during the season. As against the normal crop of 230,000-250,000 tons, this year’s crop is 

likely to be around 200,000 tons. Not much improvement is going to be seen with respect 

to shipment delays from Nigeria during the season. Current offers to Vietnam for 49 lbs in 

around USD 1250 per ton, CNF.   
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In Bissau, exporters are currently preoccupied with finding solutions to the 

expected shipping problems, given that Maersk has shut 

their office in Bissau. 

 

India 

 

In India, the 2022 cashew crop is estimated by DCCD at around 775,000 tons.  The arrivals 

are delayed by a few weeks and it’s expected to commence in full swing in the coming 

weeks. Moderate to heavy rains are forecasted in the major cashew growing regions of 

Tamil Nadu (Cuddalore, Panruti, Ariyalur, Jayamkondan, Pudukottai etc.,) during this 

weekend (March 3rd and 4th) by IMD. This could have an impact on the crop which is in the 

late flowering/fruit setting stage. 

 

In Kerala, the new crop has started arriving in small quantities. The new crop of RCN in the 

Kannur area is offered around INR 115+ GST for 52-53 lbs with a nut count of 175/180.  

 

In India kernel demand for higher grades especially W240 is not there. Only broken/pieces 

grades are having good demand.  For W320 demand is ok, but not fetching a good price. 

Overall demand for higher grades did not pick up as expected.    

 

India 2021 RCN Imports  

 

In 2021, India has imported 864,364 tons of RCN with the average price being USD 1294 

per ton.  This s as against 866,159 tons imported during 2020 with the average price being 

USD 1243 per ton. In 2022, India may import more rcn as cashew factories have either 

expanded their processing capacities/or going for an expansion and a lot of consolidation 

had happened during post covid.  However, one has to watch for the Indian rupee – how 

is going to behave in the coming quarter/geopolitical tensions, whether the pandemic is 

coming to an end or not, will there be a further increase in freight rates due to rising oil 

prices, etc.,     
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Cashew Experts Market Commentary 

On Kernel FOB premium in Africa, Brazil vs Vietnam 

With more kernels, buyers showing interest in the past week, the kernels market in Vietnam 

seems set for a correction. African and Brazilian processors have been making premium 

prices over the past week with WW320 trading at US$ 3.20/ lb FOB there, whilst processors 

in Vietnam still talk about prompt and April shipments below US$ 2.90/lb. Quality, freight 

rates, voyage times and a need to diversify are all impacting buyers’ decisions. Many still 

have major cover to take for 2022. Patience has been shown to be a virtue as prices in 

Vietnam remain around ten-year lows, but market sentiment can quickly change in this 

business as happened last year. Probably a better indicator of an underlying steadiness 

coming into the market has been more buying of RCN even though it does not appear to 

make sense against the “window” prices for WW320. 

 

RCN crop scenario seems neutral 

The crops situation is not as positive as hoped for but not as bad as feared. The Vietnamese 

and Cambodian crops are lower than anticipated. Production in Cambodia will rise this year 

again as new trees come online. Trade estimates are in the region 450,000 and 500,000 

tonnes. Between Vietnam and Cambodia, there is circa four months of processing stock. 

The disappointing production in the region is not a major factor for the overall supply and 

demand. It represents about a five percent loss on total expectations. The increased 

production in Cambodia means that we are unlikely to see now or in the future the type of 

panic to buy RCN that was present when the Vietnamese crop was poor in 2017. That gives 
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time for West African crops to arrive but not much as voyage times remain long and 

unpredictable. RCN inventory in Vietnam is much talked about as a factor in keeping RCN 

prices stable but even the highest estimates are less than two months of processing stock. 

The material is in strong hands. Quality may be a concern on some of it. 

Good crop in IVC… 

West African crops are now being harvested. The outlook in Cote d’Ivoire, the largest 

producer in the world, is for another good crop. The cross-border export trade is likely to be 

better controlled this year making more raw material available in the country. The 

government imposed minimum price is quite workable and is maintained at the farm gate. 

Prices for processors and exporters can work provided no one makes any rash moves to buy 

too much too quickly. The outlook in other countries is less encouraging. 

 

Benin, Nigeria, Ghana crop size could be lower 

The estimate of the Nigerian crop at the WCC was circa 13% down last year. Weather 

conditions especially a longer harmattan were mentioned as the causes. Shipments are 

difficult through the ports at present. 

 

Reports from Ghana suggest that the crop is less than expected due to growing conditions 

in the season. Ghana is a favourite source for early shipments for Indian buyers. Farmgate 

prices have been rising. Similar crop patterns might be expected in Burkina Faso and Mali 

although there are no reliable estimates yet. Benin, the preferred origin for many Indian 

buyers, is forecasting a large crop based on last year’s export trade. However, transit trade 

from Nigeria may be down this year leaving the available crop in the region of 130,000 and 

150,000 tonnes of RCN. 

 

India key to cashew demand 

Demand has started the year strongly judging by shipments and reports. The key market in 

2022 is likely to be India. With a backlog of family events and a return to normal after 

COVID-19 the market is expected to return to demand growth last seen in 2019. If it does, 

then RCN imports could reach record levels as the Indian crop remains relatively static in 

the range of 750 – 775, 000 tonnes.  India’s opening stock of RCN is low to average and the 

crop is forecast for a little later than normal although we should bear in mind that it is much 

more spread across the southern part of the country than in the past. This could see Indian 

buyers active in the market early. 

 

Cashew processing in WA notably Cote d’Ivoire 

A key topic recently has been the development of processing in West Africa. Cote d’Ivoire, 

with a processed volume of 135,000 tonnes RCN in 2021, leads the way. It must be 

remembered that of the 30,000 tonnes kernels exported at least 20,000 tonnes were the 

partially processed, unpeeled kernels. This opportunistic trade has little to offer the Ivorian 

economy or the Vietnamese processors that must compete with it. Well managed Ivorian 

processors that have engaged in full processing have done well. The freight cost and voyage 

time advantages have helped them. Processed volumes are expected to increase to 160,000 

tonnes in 2022 and higher again in 2023. Cote d’Ivoire leads the way. Elsewhere in Africa, 
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processing has faltered during the pandemic. In Benin, Mozambique and Nigeria volumes 

processed fell. The investment and kernels buyer interest remains but there is still a long 

journey ahead for processors in most African countries.  At this stage, there is little threat 

to the dominance of Vietnamese processors in the world market. 

 

Freight rates may stay higher, kernel price is key for rcn price behaviour  

Overall, the position is that strong demand stimulated by attractive prices is matched with a 

lower than expected but by no means small/problem crop. RCN prices are above the kernel 

equivalent in the international market but not at the farm gate. Vietnam’s cashew kernels 

are at similarly low levels to February 2020 and February 2021. In both cases, prices were 

corrected in the following two months. In other origins, cashew kernels are at much higher 

levels due to freight rate differentials and other more long-term factors. Until the kernels 

market corrects, the upside for RCN is limited. If/when the kernels market moves that can 

change but there does not appear to be any taste among RCN buyers or logic for a major 

rise in RCN prices. Freight rates are likely to stay high for long as oil prices rise due to 

Russian aggression in Ukraine. Demand is likely to remain strong although growth rates 

may moderate except in India. The structure of the international cashew market is unsound. 

Prices and information are often seen as tools for manipulation. The market is currently 

behaving according to its own peculiar early-season logic. That can change quickly. 

Source: Jim Fitzpatrick, Ingredient Sourcing Solutions 

 

 

Guinea Conakry 

The arrivals are good in Kankan. The wholesale price of the Raw Nuts in Kankan varies 

between GNF.7,000  and 7,100/kg in Kankan town. The same is sold in Conakry for 

GNF.7,350 to 7,500.  

 

Generally, the demand is very high in Guinea. Buying is possible only with advances. 

Exporters have advanced Kankan traders and are waiting for the cargo to reach them in 

Conakry.  

 

 The quality is good. The present outturn is around 46 to 47 lbs and the Nut count 

is between190 and 200. The kernel colour is white and the oil percentage is comparatively 

low.  

 

The Franc Guinea is becoming stronger day by day, because of this there is mounting 

pressure on the exporters who have signed the contract earlier when the Gnf was 9,000/$ 

compared to today's price of 8,800/$.  

 

Kankan RCN 46/200 is presently offered between $1,100 and $1,180 C&F levels depending 

on the final destination and the payment terms. 

Source: Ashwin Shanmugasundaram, Selwin-impex  
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Other Nuts Market  

 

The Indian market closed trades for the week of February 26th 2022 with stable and bullish 

sentiments as the cold weather in California makes an impact due to frost & freeze during 

the ending tomes of the bloom of the CY 2022, coupled with the shipping delays causing 

supply constraints going forward.  

 

The prices in Delhi's Khari Baoli market remained on the higher side with a bullish tone as 

investors realise that the markets are poised to rise in the coming two months, due to supply 

issues. 

 

The markets for NPIS traded and closed for the week in the range of INR 15800 and 

16600/40 Kg (equivalent to $ 1.75-1.82/lbs of origin prices),  prices for FAQ Kernels also 

were on the higher side and traded at INR 575-580/kg.  

 

Independence In shells and FAQ kernels remained stable, IIS was quoted at INR 14800-

15200/40 Kg, equivalent to $1.62-1.68/lbs of origin prices. Indy Kernel's prices were being 

quoted at INR 525-535/kg.  

 

The market saw a jump in the prices of over three percent for both Kernels and in shells. 

Indian Currency against the USD depreciated to over three percent from last week’s closing 

due to war between Russia and Ukraine but recovered with the central bank's intervention, 

closing the week at 75.32. The outlook of the currency looks weak even in the next week as 

the war continues pushing the Oil prices well over 100USD/barrel triggering panic across 

global markets for stocks and energy. 

 

Handlers, largely have remained off the markets for the entire week monitoring the weather 

pattern and its impact on CY 2022. Many scary pictures along with reports have flooded the 

global markets of the damage the frost and freezing temperatures may cause, pushing the 

domestic markets on the upside. Unfortunately, the damage, if any on the new crop could 

only be known only after the harvest, but speculators have been very active.  

 

The indicative offers from California were in the range of US$ 1.60 and 1.65 FAS for NPIS 

and US$ 1.40 and 1.45 for IIS. Buyers have been active and lack of offers from California 

has been adding to their anxiety to cover as much cargo as they can, For me it’s not the 

question of prices anymore, it’s the shipping's transit time, availability of slots and its freight 

rates, which is the main cause of concern and will drive the markets in India due to low and 

slow arrivals of the containers. 

 

Russian- Ukrainian war might have an impact on exports of Almonds to EU Nations and 

NATO countries might get dragged into the war due to its Global commitment, further, this 

would weaken global currencies against the USD making landed costs higher. 
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Good bloom for CY2022, with higher and quality crop harvest in Australia along with 

falling global sales, will add to the higher inventory sentiments and weaken the Californian 

prices in short term. But, any damage to crops due to frost and freezing temperatures will 

make the handlers sit in a commanding situation. 

 

Pistachio prices and demand has been good, especially for California origin. Buyers are 

paying up to $ 3.60/lbs for Extra # 1.21/25. Californian and Iranian Pistachio kernels have 

been in good demand with prices rising exponentially as Ice-Cream season demand looks 

good. Prices for figs, black raisins and other Afghan origin products have been on the 

positive side. 

 

Overall the market looks to be in good shape, with most of the restrictions have been lifted 

including the wearing of masks in the Cars as the covid cases reduce drastically in most of 

the states.  

FAQ NP Kernels INR 575-580/kg 

NPIS-70% SS basis INR 15,800-16,600/40 kg (equivalent to $ 1.75-1.82/lbs of origin 

prices) 

Independence in 

shells 

INR 14,800-15,200/40 kg (equivalent to $1.62-1.68/lbs of origin 

prices 

Indy Kernels INR 525-535/kg 
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Source: Ravindra Mehta, IFNO, New Delhi – India 
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International Prices of Nuts  

 

Table-1: Cashew Kernel FOB prices: India and Vietnam  

 

  

Table-2: African Cashew Kernel Price (Estimated for the first Half of March-2022) 

 

Grade Description Grade 

W1-W2 March 2022 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

WHITE WHOLES CASHEWS 210 W-210 3.85 3.90 

WHITE WHOLES CASHEWS 240 W-240 3.40 3.50 

WHITE WHOLES CASHEWS 320 W-320 3.00 3.20 

WHITE WHOLES CASHEWS 450 W-450 2.80 2.90 

SCORCHED WHOLES CASHEWS 210 SW-210 3.20 3.45 

SCORCHED WHOLES CASHEWS 240 SW-240 3.15 3.20 

SCORCHED WHOLES CASHEWS 320 SW-320 2.85 2.90 
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Grade Description Grade 

W1-W2 March 2022 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

SCORCHED WHOLES CASHEWS 450 SW-450 2.65 2.70 

FIRST BUTTS/ WHITE BUTTS FB/WB 2.35 2.40 

FIRST SPLITS/ WHITE SPLITS FS/WS 2.35 2.50 

LARGE WHITE PIECES LWP 2.00 2.20 

SMALL WHITE PIECES SWP 1.45 1.55 

CHIPPS CH 1.00 1.10 

BABY BITS BB 0.55 0.65 

SCORCHED BUTTS SB 1.90 2.10 

SCORCHED SPLITS SS 1.95 2.15 

SCORCHED PIECES SP 1.35 1.65 

 

Domestic Prices of Nuts 

 

Table-3: Cashew Kernel: India spot prices in production Centre as of 02/28/2022 in INR/Kg 

 

Grades 
Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 
Goa 

Gujarat-

Ahmedabad 

Jeypore-

Odisha 

Ganjam- 

Odisha 

W180 900 882 - - 1100 1000 - - 

W210 750 816 - 900 950 880 - 1000 

W240 700 650 730 800 800 740 800 850 

W320 650 617 630 700 720 640 680 700 

W400 - - - - 650 - 610 610 

W450 - 560 610 - 630 590 - - 

W1 - - - - 660 - - - 

S180 - - - - 900 - - - 

S210 - - - - 820 - - - 

S240 - - - - 780 680 700 - 

S 620 - 670 - 650 - - - 

LWP 580 573 610 600 580 550 580 580 

SWP  - 500 - 430 550 450 480 

K 600 - - 625 620 600 600 - 

JH 650 - - 650-675 720 630 660 660 

SSW - - - - 550 - - - 

BB  - - 330 280 - 300 - 

JK/JB 620 - - 620-630 650  580 - 

SW - - 560 - 640 - - - 

DP/SP 530/550        

 

Note:  Above quoted prices are with tax and tin packing. Panruti, Mangalore, and Gujarat prices are without 

tax.    
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Prices of Nuts in Other Indian Markets  

 

Table-4: Cashew Kernel-India spot prices at terminal markets as of 02/28/2022 in INR/Kg  

Grades Mumbai 
Kolhapur 

(Maharashtra) 

W180 1100 1150 

W210 900 850 

W240 790 780 

W320 700 700 

LWP 625 590 

SWP 570 460 

JH/S 700 670 

BB 330 230 

 

CNSL Market Updates  

 

 

Table-5: CNSL Market Updates as of 02/28/2022 

Market CNSL Cake Shells 

(INR / Kg) 

Mangalore 44 8.5 13.75 

 

Courtesy: by Santhosh Silva, Karnataka  

 

Currency Impact  

 

Table-6: Currency Movement - FOREX Rates  

  

 Currency 02-18-2022 02-25-2022 
Wk-on-Wk % 

Change 

Indian Rupee (INR)  74.66 75.32 0.88 

Euro (EUR) 1.1323 1.1268 -0.49 

Japanese Yen (JPY) 115.00 115.54 0.47 

Brazilian Real (BRL) 5.14 5.16 0.39 

Chinese Yuan (CNY) 6.3253 6.3171 -0.13 

Singapore Dollar (SGD) 1.3459 1.3536 0.57 

Tanzanian Shilling (TZS) 2315.00 2315.00 0.00 

Thai Baht (THB) 32.14 32.46 1.00 

Mozambique New Metical 

(MZN) 64.10 64.10 0.00 

Vietnam Dong (VND) 22830.00 22830.00 0.00 
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 Currency 02-18-2022 02-25-2022 
Wk-on-Wk % 

Change 

Indonesian Rupiah (IDR) 14328.00 14367.00 0.27 

West African Franc (XOF) 576.95 585.25 1.44 

Ghanaian New Cedi (GHS) 6.55 6.74 2.90 

EURO West African Franc 653.28 659.75 0.99 

  

Symbol  Support S1 S2 Resistance (R1) R2 

USDINR 74.90 74.45 75.85 76.35 

EURO 648 644 658 664 

EURUSD 1.10 1.08 1.15 1.16 

  

Indian rupee may weaken further amid heightened volatility                               

• Indian rupee last week traded in the region of 74.33 and 75.69 and finally 

settled the week at 75.32 against the dollar as of Feb 25. 

• Rupee last week was highly volatile on the back of the Russia-Ukraine war 

and wild swings in commodities, stock markets and fluctuation in global 

currencies. 

• Geo-political tensions, not sure how long Russia-Ukraine war lasts, US, EU 

and others countries economic sanctions on Russia, possible increase in 

crude oil and gold prices, the outflow of funds from stock markets, the above 

all may widen current account deficit as well as result in inflationary 

pressures going forward (in the coming one to two months’ time period) and 

hence rupee may witness wild swings on either side (But one thing is sure 

further rupee appreciation is very limited during the above said period).      

• In India petroleum products’ prices have not been hiked for nearly four 

months and one can expect the same to rise sharply once the crucial state 

elections are over(after March 10th).   

• India may soon come out with some sort of rupee trade agreement with 

Russia to continue to trade with Russia amid western sanctions, similar to 

what they have done previously with Iran.   

• One can foresee the rupee to trade in the broader range of 74.30 and 76.30 

going forward.  

 

EUR/USD 

EUR vulnerable to further selling pressure, volatility to continue 

           

• EUR last week traded in the region of 1.1391 and 1.1104 and settled the week at 

1.1272 as of Feb 25. 

• EURUSD is highly vulnerable considering the current complex scenario arising out 

of the Russia-Ukraine conflict. 
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• Technically a close below 1.11 may signal further weakness towards 1.09-1.08. If 

war escalates then USD may benefit as a risk aversion measure. 

• Now the much-talked-about rate hikes by FED, ECB in the coming months may 

have to consider the economic impact arising out of Russia invading Ukraine and 

the events in the next one week is critical in terms of its overall implications.  

• EUR may trade in the broader region of 1.0800 and 1.1450 against the USD going 

forward.     

   

 

News 

Cashew sector predicted to secure good export growth in 2022 

The target of 3.8 billion USD in export revenue of cashew nuts for this year set by the Ministry of 

Agriculture and Rural Development (MARD) is quite feasible given the forecast on high demand 

for the product in the time to come, according to experts. 

Source: https://vietnamnet.vn/en/business/vietnam-business-news-february-28-819271.html 

Comprehensive plan for revival of cashew sector 

Industries Minister P. Rajeeve has said a comprehensive and innovative plan will be formulated for 

the revival of the cashew sector. 

Source:https://www.thehindu.com/news/national/kerala/comprehensive-plan-for-revival-of-

cashew-sector/article65074088.ece 

Benin Cashew Day, 3rd edition: Three days to promote African cashew - Les Pharaons 

The Cotonou Convention Center hosted on Tuesday, February 22, 2022, the launch of the third 

edition of Benin Cashew Day. Placed under the theme: "Strategic partnerships for an efficient 

cashew sector in Africa", these meetings in which some fifteen African countries take part were 

initiated by the National Council of Cashew Exporters in Benin (Conec) in collaboration with the 

Interprofession of the Cashew Sector. 

Source:https://www.lespharaons.com/2022/02/22/benin-cashew-day-3eme-edition-trois-jours-

pour-promouvoir-le-cajou-africain/ 

The cashew nut marketing campaign for the 2022 season officially launched in Togo 

The farm gate price of cashew nuts for the marketing campaign for the 2022 season is set at 340 

francs per kilogram. It was during an official launch ceremony on February 18, 2022 in Sokodé, 

headquarters of the Interprofessional Council of the Anacarde Sector in Togo (CIFAT). 

Source:https://commerce.gouv.tg/la-campagne-de-commercialisation-des-noix-de-cajou-au-titre-

de-la-saison-2022-officiellement-lancee-au-togo%EF%BF%BC/ 

Signing of partnership agreement between Brazil and Benin 

As part of the project to improve cashew production and processing capabilities, Benin and Brazil 

signed a partnership agreement. Its value is estimated at 832 million CFA francs, and this agreement 

https://vietnamnet.vn/en/business/vietnam-business-news-february-28-819271.html
https://www.thehindu.com/news/national/kerala/comprehensive-plan-for-revival-of-cashew-sector/article65074088.ece
https://www.thehindu.com/news/national/kerala/comprehensive-plan-for-revival-of-cashew-sector/article65074088.ece
https://www.lespharaons.com/2022/02/22/benin-cashew-day-3eme-edition-trois-jours-pour-promouvoir-le-cajou-africain/
https://www.lespharaons.com/2022/02/22/benin-cashew-day-3eme-edition-trois-jours-pour-promouvoir-le-cajou-africain/
https://commerce.gouv.tg/la-campagne-de-commercialisation-des-noix-de-cajou-au-titre-de-la-saison-2022-officiellement-lancee-au-togo%EF%BF%BC/
https://commerce.gouv.tg/la-campagne-de-commercialisation-des-noix-de-cajou-au-titre-de-la-saison-2022-officiellement-lancee-au-togo%EF%BF%BC/
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will be implemented within the framework of the exchange process and exchange of experiences 

between the two countries. 

Source:https://soudecanoas-com-br.translate.goog/assinatura-de-acordo-de-parceria-entre-brasil-

e-benin/?_x_tr_sl=auto&_x_tr_tl=en&_x_tr_hl=en&_x_tr_pto=wapp 

 

 

 

   

 

REACH OUT TO 

GLOBAL CASHEW INDUSTRY 

ADVERTISE IN 

CASHEW WEEKLY NEWSLETTER and 

WWW.CASHEWINFORMATION.COM 

For Advertisement in Cashew Weekly Newsletter 

And  

Banner Space on www.cashewinformation.com 

CONTACT: swapna@eventellglobal.com 

 

 
Disclaimer: The data and information presented in this report are based on efforts of analysts at 

cashewinformation.com, Bangalore and opinions and data obtained from experts and various 

industry sources. While sufficient care has been taken to check data and information prior to 

publishing, Cashewinformation.com or its employees or external contributors will not be responsible 

for any kind of errors or omissions or misrepresentation of data or for losses incurred by any party 

either directly or indirectly based on the information published herein. 

 

Caution to Readers 

Although paid advertisements appear in this publication (in print, online, or in other electronic 

formats), Cashewinformation.com does not endorse the advertised product, service, or company, or 

any of the claims made by the advertisement. Readers are encouraged to do the necessary due 

diligence. However, in the interest of the industry, please share your concerns, if any, by writing to us 

at newsletter@cashewinformation.com or content@cashewinformation.com 

 content@cashewinformation.com 
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